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Registrants should disclose the risk of cyber incidents if
these issues are among the most significant factors that
*El make an investment in the company speculative or risky. In
_ . determining whether risk factor disclosure is required, we
SEISFHGIEES expect registrants to evaluate their cybersecurity risks
(SEC) _and ta_ke int_o accoun’g aI_I available relevant iljformation,
including prior cyber incidents and the severity and
frequency of those incidents.

H88 : “CF Disclosure Guidance: Topic No. 2” (2011410H13H)
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